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Keep Your Wallet Happy 

The holiday season can be tough on our wallets,    
but it does not have to carry such a heavy weight. 
The holidays should bring joy, not debt.  

Between friends, family, and colleagues, the number 
of presents needed to purchase can add up. With a 
little planning and creativity, you can enjoy the 
season while keeping your finances on track.  

If you are looking to get presents on a budget and 
are not sure where to start, you are in the right 
place. Below are some tips for enjoying a debt-free 
holiday season.  

10 Practical Holiday Savings Tips  

1. Set a Realistic Budget 

• Know Your Limit: Start to determine how 

much you can comfortably spend without 

relying on credit.  

• Divide & Conquer: Break your total budget 

into categories like gifts, food, travel, décor, 

and entertainment. 

• Assign Every Dollar: Keep a record of how 

much you spent and where you spent it. 

Monitor your expenses to ensure you stay 

within budget and make adjustments if 

necessary. 

2. Make a Thoughtful Gift List  

• Plan Ahead: Write down everyone you plan 

to buy a gift for. 

• Spend Smarter: Assign a spending limit for 

each person.  

• Prioritize: Focus on meaningful gifts for 

friends and family closest to you. Consider 

trimming your list down by removing 

acquaintances or casual connections.  

3. Start Early 

• Spread Out Your Spending: Purchase gifts 

over a few weeks or even months. For next 

year, consider buying gifts during off-peak 

times or sales throughout 2026. 

• Avoid Rush Shipping: Last-minute purchases 

can often lead to limited options and 

expensive shipping. 

4. Get Creative Instead of Costly  

• DIY & Handmade Gifts: Baked cookies, 

homemade candles, photo collages, or 

custom crafts are often more memorable. 

• Give Experiences: For inexpensive 

experiences, offer a day trip, movie night, 

baking day, or babysitting coupon.  

• Visit Thrift Stores: You can often find new or 

like new items at thrift stores. Stop into a 

store local to you. You may be able to find 

the perfect gift for less money.  
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8. Rethink Expensive Traditions 

• Assess Your Holiday Traditions:            

Think about the meaning of the tradition 

and the cost. Consider cutting back on any 

that may be financially draining. 

• Create New Low-Cost Traditions:            

Hot cocoa and watching holiday movies 

can feel just as special as an expensive 

tradition.  

• Reuse & Refresh: Repurpose decorations 

from past years. DIY if you want a new 

look.  

9. Communicate Honestly 

• Set Expectations: Financial stress does not 

add to festive fun. Let friends and family 

know you are sticking to a budget. Discuss 

limits and try to agree on a spending cap. 

Being honest can keep everyone 

comfortable. 

• Suggest Alternatives: Secret Santa or 

White Elephant, with spending limits,    

can be fun and can keep costs down. 

10. Prepare for After the Holidays  

• Avoid Needless Shopping: Try to prevent 

impulsive or unnecessary purchases after 

the holidays by resisting the temptation to 

browse sales. 

• Limit Special Trips: Extra trips to the store 

can lead to impulse purchases. 

• Pay Your Card Off: Stick to your budget 

and pay off any lingering balances quickly. 

Enjoy The Season 

With mindful planning, you can enjoy the holiday 
season without the burden of debt.  

Remember that sometimes the best gifts come 
from thoughtfulness, care, or time shared with 
loved ones.  

 

5. Pay with Cash  

• Use The Envelope Method: Withdraw your 

holiday budget in cash and divide it into 

envelopes by category. 

• Minimize Credit Temptation: Leave your 

cards at home to minimize the temptation 

to overspend. 

• Avoid “Buy Now, Pay Later”: Post-holiday 

bills can ruin the new year. 

6. Plan Meals & Gatherings Wisely 

• Potluck Style: Share the food costs. 

Coordinate with friends and family to have 

a potluck-style party, where everyone 

contributes a dish. 

• Shop Smart: Plan your menus early and 

look for ingredients on sale ahead of time. 

This can help to avoid any last-minute, 

expensive purchases. 

7. Take Advantage of Rewards & Discounts 

• Use Sales, Coupons, & Loyalty Points:  

Shop sales and clearance racks. Look for 

coupons and take advantage of loyalty or 

rewards programs. 

• Compare Prices: A quick search online can 

help save you from overpaying.  
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